the “Gap Tax”’, are confusing and are sometimes

Supplemental Tax, which are sometimes referred
' ance disclosure of the supplemental tax and an

an unpleasant surprise to the buyer of real esta
approximate estimate of the amount of the to
when they receive future tax bills. '

Title and escrow people are frequently call
are certainly willing to do) but advanced
bill would be preferable.

in these bills to the new Owners (which we
n estimate of the probable amount of the

The C.A.R. Deposit Form and the P
Supplemental Tax Bill will be issued |
not given. The following formula car
amount. '

E constructively notify the Buyer that a
Red and an estimate of the amount is
e estimate of the Supplemental Tax

If the effective date is:

August 15t 92

New Tax - SEPEEMBEr 15t w.voveccsremnsssssssrsossnsrine 83

- Old Price - October tst oS

z December 15t 58

Supplemental Tax - March M" g j:
April 15t a5

*  This is an approximate a May 1st a7
slightly different tax rat 08
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